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Accounting 
services

The Hungarian branch offices of foreign businesses must 
comply with complex legal regulations, including Hungarian 
and international tax legislation, too (bilateral agreements, 
eu directives, the oecD Model convention, the commentary 
and the report as well as the oecD transfer Pricing 
guidelines). The branch office’s accounting system must 
ensure that its outputs are locally compliant and reliable. in 
addition to local reporting and filing liabilities, the branch office 
must also prepare internal reports and statements for the 
parent company regularly. These often include an analysis or 
summary of the differences between the generally Accepted 
Accounting Principles (gAAP) of Hungary and the country 
where the parent company is seated.

WHaT aDvaNTaGES DOES OUR SERvIcE OFFER?

We make sure that the branch office’s accounting system 
supplies reliable and accurate data for internal and external 
reports, that local and foreign tax liabilities are duly complied 
with and that the related procedures are flexibly adjusted 
to the specific needs and characteristics of the business, 
enabling our clients to operate and manage their operations 
efficiently, and to identify and manage any risks.

THESE TRaNSlaTE TO THE FOllOWING acTUal 
aDvaNTaGES:

 ● transparent, efficient and flexible accounting system, 
one that is supplementary to existing solutions and 
builds on existing best practices of the industry;

 ● accurate and reliable management of gAAP differences;

 ● accurate and reliable financial data, tax computations;

 ● online access to foreign language reports;

 ● professional support in the local implementation of 
global programs and policies;

 ● risk identification and management, improved 
transparency;

 ● accurate and timely interim and yearend closing;

 ● co-operation and direct communication with the foreign 
(regional or global) decision makers;

 ● continuous advisory support;

 ● due, accurate and reliable internal reports;

 ● professional support during local statutory audits.

WHy SHOUlD yOU TURN TO US?

 ● our service solutions build on existing best practices 
of many industries, ensuring that the branch office’s 
accounting system and its outputs are locally compliant.

 ● our experts have several years of experience in 
designing and implementing accounting systems that 
are adjusted to an industry’s specific characteristics and 
in operating these systems efficiently.

 ● our workflows involve highly automated solutions with 
results being checked at critical points regularly.

 ● optionally, typically at the beginning of a co-operation, 
we assess existing procedures, make recommendations 
for more efficient solutions and continuously evaluate 
results and experiences during an interim period.

Accounting For BrAncH oFFices 
As part of our accounting solutions for branch offices, we put together the Hungarian 
accounting environment of the Hungarian branch office, prepare and file the Hungarian tax 
returns and deliver seamless and compliant local bookkeeping.
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Accounting, tax consulting, payroll, digital solutions – these are the 
pillars of rsM  Hungary Plc. 
Thanks to the outstanding quality we deliver our company is now 
acknowledged as one of the dominant market players of the 
Hungarian consulting community. in order to provide our clients with 
full range of financial consulting services rsM Audit Plc.’s services 
complement the activities of rsM Hungary Plc., and the legal 
representation and consultation services are provided by rsM Legal 
szűcs & Partners Attorneys-at-law.
in addition to medium-sized Hungarian enterprises, foreign-owned 
multinational companies also represent a significant part of our 
client portfolio.

OUR SERvIcES

 ● outsourced accounting and bookkeeping
 ● cloud based document management
 ● BPo
 ● tax services
 ● customs, excise and product tax advisory services
 ● M&A, valuation, corporate finance
 ● Legal services
 ● vAt, tax and Fiscal representation
 ● Payroll
 ● Audit
 ● Digital solutions

aBOUT RSM NETWORk

We are members of the rsM network, the sixth largest network of 
independent audit, tax and advisory firms in the world. 

More information about rsM network, please visit www.rsmi.com.

rsM HungAry tAx AnD FinAnciAL ADvisory services PLc.

FOR FURTHER INFORMaTION, PlEaSE cONTacT:
Miklós Héhn 
partner, deputy ceo | e miklos.hehn@rsm.hu

THE ScOPE OF OUR accOUNTING SERvIcES FOR BRaNcH 
OFFIcES cOvERS:

 ● we revise the parent company’s accounting system 
and the existing solutions and procedures for local 
compliance. Also, we provide formal and practical 
recommendations for improving related procedures, 
workflows. optionally, we may liaise with the parent 
company directly;

 ● we review the existing technologies and procedures 
behind Hungarian tax compliance, reporting, interim 
closing and the preparation of the yearly financial 
statements. We then identify and suggest opportunities 
for further efficiencies;

 ● we design and implement the branch office’s accounting 
system, a customized solution assuring compliance 
with Hungarian statutory and tax requirements, 

efficiently supplementing the parent company’s 
existing bookkeeping solutions and identifying gAAoP 
differences which are then reported in line with the 
company specific requirements;

 ● we carry out the branch office’s bookkeeping in line with 
Hungarian regulations;

 ● we assess and summarize the Hungarian tax obligations 
of the branch office and prepare and file Hungarian tax 
returns;

 ● we prepare the financial statements of the branch office;

 ● we provide professional support during statutory or 
group audits.


